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11. Introduction 
The study of flags, formally known as vexillology, offers valuable insights into the cultural, 
political, and economic narratives embedded within nation-states. Although considerable 
scholarly attention has been directed toward the cultural and political dimensions of flags, their 
economic symbolism remains relatively under examined. This paper seeks to address this 
oversight by exploring the ways in which flags symbolically convey economic ideologies, 
identities, and historical transformations. 

The word vexillology comes from the Latin vexillum (flag or banner) and the Greek suffix -logy 
(study), a term introduced in 1962 by American scholar Whitney Smith. Vexillology covers the 
design, symbolism, and historical context of flags. While past research has focused on flags’ 
political and cultural aspects, this study takes a new direction—looking at how flags also mirror 
economic structures and transitions across different periods in history. To unpack this dimension, 
the following section traces the historical evolution of economic symbolism in flags. 

Historical Evolution of Economic Symbolism in Flags 

Flags have historically served as emblems of identity, sovereignty, and economic ambition. From 
medieval maritime banners representing trade dominance to modern national flags embodying 
economic ideologies, the evolution of flag symbolism mirrors the economic trajectories of nations. 
For instance, the medieval era witnessed the proliferation of flags among maritime republics, 
symbolizing their trading prowess and economic influence. As nation-states emerged, flags began 
to encapsulate broader economic philosophies and aspirations. In the following sections, we shall 
dive into these topics and explore this evolution and symbolism from an economic perspective. 

2. The Role of Flags in Economic Identity and Symbolism 

2.1. Communist Symbolism and Economic Themes 

Communist nations such as the Union of Soviet Socialist Republics (USSR), Democratic People's 
Republic of Korea (DPRK), and the People's Republic of China have extensively used symbolism 
in their flags to depict their ideology and economic identity. The hammer and sickle, a prominent 
symbol of communism, represents the union of industrial workers and farmers — key components 
of many communist economies.[1]  

 
1 All images have been taken from Wikipedia. The figure number is mentioned above the flag image.  
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This section explores how communist regimes visually codified their economic ideologies into 
national flags, reflecting both class structure and state-driven development. 

In the Chinese flag (Figure 1), the red is used to depict the Chinese Communist Revolution2 (1927-
1949), the main star represents the Communist Party of China, while the four stars represent the 
four economic classes of China, the working class, the peasantry, the national bourgeoisie, who 
are the entrepreneurial capitalist class and the petit bourgeoisie, who are the small business/ self-
employed people. [1] The red background is a tribute to the blood shed by revolutionaries and the 
broader international symbol of communism and socialism. It connects directly to Marxist-Leninist 
ideology and is meant to visually align China with the broader international communist movement 
at the time.[2] 

Figure 1 

 

Similar to the Chinese flag, which is reflective of revolution, the Mozambican flag (Figure 2) draws 
directly from the country's struggle during the Mozambican War of Independence3 (1964–1974) 
to symbolize its revolutionary past and economic future. The flag displays a book, representing 
the idea that after gaining independence, the people of Mozambique would need education to 
succeed and rebuild their nation. It also features an AK-47 rifle with a bayonet, symbolizing the 
armed resistance led by Mozambique Liberation Front (FRELIMO) against Portuguese colonial 
forces, and the continued need to defend the country's sovereignty. A hoe highlights the 
significance of agriculture and the contributions of farmers to national development, while the 
flag’s colors express Pan-Africanism, reflecting unity with other African nations that fought for 
liberation. This flag blends symbols of armed struggle, agriculture, and education to portray a 
comprehensive vision of economic development in a post-colonial society. The gun emphasizes 
the role of military resistance in securing economic stability, the hoe symbolizes a farmer-led 
economy, and the book underscores education and human capital development as essential 
foundations for Mozambique’s progress. [3] 

Figure 2 

 
2 This revolution culminated in the victory of the Communist Party of China (CPC) over the Nationalist Party 
(Kuomintang) in 1949, leading to the establishment of the People’s Republic of China under Mao Zedong. Source: 
https://www.britannica.com/event/Chinese-Civil-War 
3 Source: https://www.britannica.com/place/Mozambique/Colonial-Mozambique 
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In a similar vein, the flag of the DPRK (Figure 3) also uses color symbolism to convey the nation's 
economic ideology and self-reliant development path. The red central band represents 
communism and the country’s revolutionary foundation. However, unlike traditional Marxist states, 
North Korea developed its own distinct ideological model known as "Juche", which emphasizes 
economic self-sufficiency, centralized planning, and political independence. Juche is a rebranded 
form of communism tailored to Korean nationalism, and it continues to shape the country’s 
command economy and resistance to global market integration. The blue stripes on the flag 
symbolize sovereignty, peace, and the national pride rooted in Korean culture, while also 
reflecting North Korea’s determination to preserve its isolationist stance. The white circle and star 
at the center represent purity and revolutionary spirit, further reinforcing the narrative of a unified, 
ideologically driven society. Overall, the DPRK flag encapsulates the country’s unique blend of 
socialist economics, militarized governance, and cultural insularity, projecting a vision of strength 
through economic and ideological independence.[4] 

Figure 3 

 

While countries like North Korea maintained a commitment to ideological and economic isolation, 
others experienced major political and economic transformations that were reflected in the 
evolution of their national symbols. As communist regimes collapsed or adapted to new global 
realities, flag redesigns and symbolic shifts became visual markers of broader transitions, 
signaling a move away from centralized economic control and toward privatization, liberalization, 
and integration into the global economy. These symbolic changes offer critical insight into how 
economic identity is communicated through national iconography. A particularly instructive case 
in this regard is that of the Soviet Union, discussed in the following section. 

2.2. Historical Evolution of Economic Symbolism in Soviet Flags 

The Soviet Union offers a robust case study in how economic policy and ideology were translated 
into flag design, both at the national and regional levels. The flag of the Soviet Union adopted in 
1924 (Figure 4), featured a plain red field with the iconic hammer and sickle, representing the 
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union of workers and peasants, with a red star above, signifying the communist party's global 
aspirations. The red backdrop referenced revolution and unity, critical as the USSR consolidated 
its planned economy, emphasizing collectivization and state control. [5] 

Figure 4 

 

The various versions of the Soviet flag, including slight modifications of the emblem and 
proportions over the years, reflected ongoing efforts to standardize identity amidst economic 
transformations. These visual changes paralleled economic shifts within the USSR, symbolizing 
the balance between centralized governance and regional economic contributions. For example, 
as the USSR grew into a federation of 15 republics, each was granted its own flag, designed to 
incorporate regional symbols while prominently featuring Soviet insignia. These republic flags 
symbolized the duality of centralized economic control alongside the acknowledgment of regional 
economic contributions, such as Ukraine's agricultural output or Kazakhstan's resources. [6] 

Economic themes were also evident in the provincial flags of SSRs, showcasing localized 
industries like oil extraction, farming, or mining. Flags in this context acted as propaganda tools 
to solidify regional pride while reinforcing the overarching narrative of collective economic 
success. [6] 

Post-collapse, the gradual replacement of Soviet-era flags mirrored the shift away from 
centralized socialism toward market-driven reforms. New flag designs marked political redefinition 
as well as a move toward privatization and global economic integration. For instance, after 1991, 
former republics like Russia and Ukraine adopted new national symbols, such as Russia adopting 
a double-headed eagle holding a scepter and orb, with St. George slaying a dragon on a red 
shield in the center. Reflecting their unique identities and independent economic paths. 
Economically, the abandonment of the hammer and sickle marked a departure from collectivized 
economies toward privatization and globalization. [7] 

While economic symbolism in communist flags was direct and ideological, non-communist nations 
have also embedded economic narratives, often indirectly, into their flags. The next section delves 
into that.  

2.3. National Flags as Economic Symbols in Non-Communist Nations 

Yin and Yang is a Chinese philosophical concept that says that the whole is greater than the part 
that describes two opposite but interconnected forces that are always changing and in balance. 
The country that has this symbol in their flag is South Korea (Figure 5) officially known as the 
Republic of Korea and it perfectly describes their economy. [8] The duality of innovation and 
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tradition represented by the Yin and Yang aligns with South Korea’s economic evolution. 
Following the World War II (WW2), the Korean Peninsula's economy was in shambles, the case 
being true on both sides and during the 1950s, North Korea's GDP Per Capita was actually slightly 
higher than the Souths but during the 1960s known as the Miracle of the Han River, under the 
Democratic Republican Party, South Korea saw an insane growth in its economy.[9] Now we can 
use the yin and yang symbolism can be used to describe the South Korean economy, with Yin 
perhaps being the Innovation part as LG, Samsung, Hyundai and other famous companies have 
come out of the country and Yang being tradition, as despite the effect globalization has played 
in Korean society, it still maintains the countries tradition. The Yang could also show the role the 
state plays in the Korean economy as ultimately, it is a mixed-market economy. 

Figure 5 

 

While South Korea’s flag reflects a dynamic balance between industrial innovation and cultural 
tradition, other nations highlight different aspects of economic identity through their national 
symbols. In some cases, flags draw attention to key sectors that define the modern economy, 
embedding these elements into national visual identity. A compelling example of this is found in 
the flag of Cambodia, which emphasizes the economic importance of heritage and tourism by 
incorporating one of the nation's most iconic historical landmarks. 

The flag of Cambodia (Figure 6), as we know it today, was adopted in 1993 and is one of only 
four national flags in the world to feature a building — the others being those of Spain, Portugal, 
and San Marino. [14] [12] [15] The structure depicted is Angkor Wat, a UNESCO World Heritage 
site and one of the most recognizable symbols of Cambodian national pride. However, its 
significance extends beyond cultural heritage. The inclusion of Angkor Wat on the flag 
strategically reflects Cambodia’s economic reliance on heritage-driven tourism. As the country’s 
most visited attraction, Angkor Wat plays a central role in Cambodia's international image and 
contributes significantly to its economy. In 2023 alone, tourism generated approximately $3.04 
billion, accounting for around 18.2% of the national GDP. [16] The decision to feature Angkor Wat 
on the flag is thus more than symbolic — it reinforces the country’s identity as a destination nation 
and subtly promotes cultural tourism as a cornerstone of economic development. In this way, the 
Cambodian flag exemplifies how national symbols can serve both identity formation and economic 
strategy. 

Figure 6 
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Just as Cambodia’s flag reflects its economic dependence on tourism and cultural heritage, other 
nations embed economic history and ambition in their flags through more abstract or historical 
references. In particular, European flags often carry the weight of imperial legacies, symbolizing 
former economic dominance and continued aspirations. A striking example of this is Spain, whose 
national symbols are deeply rooted in its colonial past and maritime expansion — both of which 
were central to its rise as a global economic power. 

Spain’s geographic location at the crossroads of Europe, Africa, and the Atlantic Ocean has 
historically positioned it as a key player in global exploration and trade. The Spanish flag, 
particularly through the depiction of the Pillars of Hercules (Figure 7), retains strong visual 
connections to its imperial economic legacy. These pillars, prominently featured on the flag and 
the national coat of arms, were historically associated with the Latin motto “Plus Ultra” (“Further 
Beyond”), symbolizing Spain’s ambitions to expand its empire during the 16th and 17th centuries. 
[11] At its height in 1810, the Kingdom of Spain controlled approximately 10.17% of the world, 
making it one of the wealthiest and most powerful empires of its time. [10] Spain’s economic 
dominance was largely fueled by resources extracted from its American colonies, especially gold 
and silver, which reinforced its global political clout. 

In addition to their association with maritime expansion, the Pillars of Hercules came to represent 
strength and stability—qualities that Spain aimed to project during its centuries of empire. In 
contemporary times, Spain’s economy has transitioned from imperial wealth to sectors such as 
tourism, agriculture, and emerging technology, though it continues to grapple with internal 
challenges including high unemployment rates and regional independence movements, such as 
those in Catalonia. 

Figure 7 
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Portugal’s maritime and exploratory history is equally embedded in the symbolism of its national 
flag (Figure 8). Like Spain, Portugal’s flag reflects its economic history and imperial ambitions, 
most notably through the inclusion of the armillary sphere. This navigational instrument 
symbolizes the nation’s central role in global sea exploration during the 15th and 16th centuries, 
when Portugal established expansive trade routes across South America, Asia, and Africa, and 
built colonial networks in territories such as Brazil, Angola, and Cape Verde. 
 
The blue and white shield in the flag represents Portugal’s medieval origins, while the gold 
armillary sphere highlights its achievements in navigation and astronomy—disciplines that were 
crucial to the country's rise as a dominant maritime and economic power. Overall, the flag stands 
as a visual representation of Portugal’s historical capacity to project economic influence globally 
through its seafaring expertise and control of key trade corridors. [12] 
 
Figure 8 

 
 
While Spain and Portugal reflect their imperial and maritime economic legacies through symbolic 
elements in their flags, other European nations use flag design to emphasize themes of unity, 
regional integration, and economic cooperation. These flags often reflect not only shared histories 
but also joint economic ambitions that shaped regional development. 

The flag of the Union of Sweden and Norway (Figure 9) is a notable example of this, incorporating 
the Nordic cross showing both the countries’ cultural continuity and economic interdependence. 
Though primarily representing the historical and political union between Sweden and Norway 
(1814–1905), the flag also carries economic undertones, symbolizing a period of growing regional 
cooperation and trade alignment in Northern Europe. [13] The union, while short-lived, laid the 
foundation for broader Scandinavian collaboration in areas such as infrastructure, resource 
management, and economic policy. 

Figure 9 
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Similarly, the flag of the United Kingdom (Figure 18)—a fusion of the flags of England and 
Scotland—represents a political and economic unification that enabled the UK to emerge as a 
global imperial and naval power. This union facilitated Britain’s rapid economic expansion, 
particularly during the Industrial Revolution and the height of its colonial empire. The flag stands 
as a reminder of how the merger of neighboring nations led to unprecedented economic 
dominance that shaped global trade, finance, and geopolitics well into the modern era. Though 
eventually surpassed by the United States in global economic standing, the UK’s flag still reflects 
a legacy of economic might and international influence. 

Beyond symbols and emblems, color itself plays a powerful role in conveying economic identity 
and ideology. Across nations and historical periods, the strategic use of color in flag design has 
been deeply influenced by material costs, cultural associations, and political economies. The 
following section explores how specific colors and color combinations carry economic meanings, 
from luxury and scarcity to revolution, industry, and national unity. 

3. Colors and Economic Implications in Flags 

3.1. Purple: Rarity and Economic Exclusivity 

Purple is rarely used in national flags due to its historical cost and rarity. For centuries, purple dye 
was extracted from a specific type of sea snail found only off the coast of Lebanon, making it 
labor-intensive and incredibly expensive. [17] Being used as color for the extremely wealthy. [18] 
The high cost made it impractical for widespread use, including in flags. Economically, the scarcity 
of materials limited its production and accessibility, reinforcing its status as a luxury item. It wasn’t 
until synthetic dyes were developed in the 19th century that purple became affordable. [19] 
However, by then, the tradition of flag design had already been established without it. This 
historical economic factor explains why purple remains uncommon in flags today. However, the 
color is present in the flag of Spain and Dominica (Figure 7 and Figure 10.1) albeit in a limited 
role. 

Figure 10.1 

 

3.2. Red: Rebellion and cost effective 

Red is one of the most frequently used colors in national flags, owing to both its economic 
accessibility and its powerful symbolic associations. Historically, red dyes were relatively easy to 
produce, commonly derived from sources such as cochineal beetles, nuts, and cinnamon, making 
them more affordable than rare pigments like purple. [20] Symbolically, red has long represented 
strength, revolution, and sacrifice. [18] These qualities made it particularly appealing to nations 
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seeking to evoke bravery, resistance, or ideological fervor through their flags. During the era of 
colonial revolutions and political upheaval, red became a practical and evocative choice, often 
associated with the bloodshed in the pursuit of independence. The flags of China (Figure 1), the 
Soviet Union (Figure 4), and France (Figure 10.2) all incorporate red prominently to reflect a 
shared ideological commitment to socialist and revolutionary ideals. [33] In many parts of the 
world, red has come to symbolize socialism, and in some contexts, Marxism, particularly within 
communist states, where the color often dominates the flag’s design. The combination of 
economic practicality and potent visual symbolism has cemented red’s prominence in the field of 
vexillology. 

Figure 10.2 

 

3.3. White: Neutral and Versatile 

White is ubiquitous in flags because it was the most economically accessible “color” historically, 
requiring no dyes. Its simplicity makes it a popular color and many flags around the world today 
and in the past have featured the color. Economically, the lack of treatment for white materials 
reduced manufacturing costs, a practical advantage for many early flag-makers. White also has 
strong symbolic meanings like peace, truth and innocence, seen in flags like Japan (Figure 10.3), 
the UN, or France [34] (Figure 10.2). However white also has a negative connotation as well as a 
plain white flag is used to symbolize surrender. As a neutral color, white pairs quite well with 
others, making it a staple in multicolor designs such as its appearance in the flags of India (Figure 
10.4), Argentina (Figure 10.5), Italy (Figure 10.6) [35] and many others. Its cost-effectiveness and 
versatility ensured its widespread use in national and international symbol. 

Figure 10.3 

 

Figure 10.4 
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Figure 10.5 

 

Figure 10.6 

 

3.4. Black: Boldness  

Though less common than red and white, black appears in various flags for its boldness and 
cultural associations. Black dye was historically derived from soot, charcoal or plant extracts [21] 
making it relatively accessible compared to colors like purple. Black represents many things 
including fight against oppression, ethnic heritage, mourning etc. Black features in many high-
profile flags such as the Anarchist flag, which is a plain black field, the Jolly Roger flag (Figure 
10.7), flag of the Islamic state (Figure 10.8), the black star of Ghana (Figure 10.9) and many other 
examples which depict the various meanings of the black color [22] 

Figure 10.7 
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Figure 10.8 

 

Figure 10.9 

 

3.5. Blue: Loyalty 

The color blue has historically, and is still, used as a color to show wisdom, calmness, tranquility, 
water (in coastal countries) and loyalty. [18] Historically the blue dye was sourced from plants like 
Indigo and Woad which were found mostly in Asia and was rather inaccessible, similar to purple, 
and was worn mainly by royalty for many centuries. [23] However during the colonial expansion, 
blue became increasingly common. Mass production and the industrial revolution then allowed 
the color to be chemically produced and allowed places to be a standard color. The best examples 
of usage of the color are in the flag of the United Kingdom (Figure 10.10), most American state 
flags (Figure 10.11) and in the French flag (Figure 10.2). 
 
Figure 10.10 

 

Figure 10.11 
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3.6. Red, White, and Blue Color Combination 

● Examples: United States, United Kingdom, France, Russia. 
● Economic Significance: These colors have come to be associated with nations that 

played a central role in global trade, industrial revolutions, and colonial empires. The 
dominance of red, white, and blue reflects the maritime powers that expanded global 
markets and facilitated the rise of capitalism and globalism. For example, the British flag 
(Figure 10.12) represents the union between England and Scotland which dominated the 
globe for years [24], while the American flag (Figure 10.13), with the 13 stripes and 50 stars 
also shows the themes of this color. In general, with blue being calmness, red being blood 
of soldiers and white being peace, the 3 merge well in terms of both message and looks.  

● Speaking of blue, red and white flags, it is also the colors of Pan-Slavism which are rooted 
in the cultural unity of Slavic countries and indirectly shows the economic prosperity of pan-
Slavism and the post-colonial recovery. [36] 

Figure 10.12 

 

Figure 10.13 

 



 

13 

3.7. Red, Yellow, and Green Color Combination 

● Examples: Ghana (Figure 10.9), Ethiopia (Figure 10.14), Bolivia (Figure 10.15), Guinea 
(Figure 10.16).  

● Economic Significance: Known as the Pan-African colors, these symbolize agricultural 
wealth and liberation from exploitation by colonial powers in African nation states. In 
countries like Guinea, red symbolizes the blood of anti-colonialist martyrs and the labor of 
the working classes, yellow represents the nation's gold and the sun as a source of energy, 
and green stands for the country's vast vegetation and natural resources. Interestingly the 
Pan-African flag actually uses black instead of yellow. [37] 

Figure 10.14 

 

Figure 10.15 

 

Figure 10.16 
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3.8. White, Green and Red Color Combination 

● Examples: Afghanistan (Figure 10.17), Iran (Figure 10.18), Tajikistan (Figure 10.19) 
● Economic Significance: The color combinations of white, green and red are used as 

Pan-Iranian colors, where the green shows the Pastoralist Farmers who signify greenery 
and prosperity, again important economically due to historical importance of agriculture in 
Persian empires, the white shows Mobads who are Zoroastrian clerics, and the red shows 
the military nobility and martyrdom [38] 

Figure 10.17 

 

Figure 10.18 

 

Figure 10.19 

 

While individual colors often carry economic significance, flags can also communicate broader 
historical and regional economic identities through their icons, emblems, and narrative symbolism. 
This is particularly evident when examining the flags of historical empires and emerging post-
colonial states, where visual elements reflect both economic power and aspirations. A compelling 
example of this relationship between flags and economic identity can be found in the Indian 
subcontinent, where ancient and modern flags alike have served as powerful markers of 
commercial strength, territorial control, and visions of self-sufficiency. This is discussed in the 
following section. 
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4. Economic Vexillology in the Indian Subcontinent 

The Chola Empire was a significant economic force during its time, with territorial control 
extending from present-day Tamil Nadu to the Maldives, and influence reaching as far as 
Southeast Asia, including parts of present-day Malaysia. [25] As a major trading power with 
extensive maritime links, the Chola dynasty embodied economic dominance in the region. This 
strength was reflected in its flag, which featured a tiger against a red background (Figure 11)—a 
potent symbol of power, authority, and vitality, all characteristics aligned with the empire’s 
economic stature. [26] The tiger, often associated with force and sovereignty, thus serves as an 
indirect yet compelling emblem of the Chola Empire’s commercial and political strength. 

Figure 11 

 

Similarly, the saffron flag of the Maratha Empire, known as the Bhagwa Dhwaj (Figure 12), carried 
deep symbolic meaning. Associated with unity, spirituality, and the martial tradition of Hindu 
warriors, this flag played an important role in the consolidation of annexed territories, particularly 
key port cities that enhanced the empire’s trade networks and maritime reach. [27] The flag thus 
functioned as both a cultural marker and a symbol of economic expansion. 

Figure 12 

 

In the early 20th century, economic symbolism continued to play a role in national identity through 
flag design. The Indian flag proposed by Mahatma Gandhi to the Indian National Congress in 
1921, known as the Swaraj Flag (Figure 13), featured a tricolor scheme with a red stripe 
representing Hindus, a green stripe for Muslims, and a white band signifying peace. At its center 
was a spinning wheel, representing Gandhi’s vision of economic self-reliance through the 
promotion of indigenous fabric production. The spinning wheel symbolized a rejection of colonial 
industrial imports and the empowerment of Indian artisans, making the flag a visual embodiment 
of Gandhi’s call for economic independence and swadeshi ideals. [28] 

Figure 13 
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The emphasis on economic self-reliance in Gandhi’s Swaraj Flag marked a pivotal moment in 
India's symbolic resistance to colonial economic control. However, the evolution of Indian flags 
over time reveals a deeper narrative—one shaped by both indigenous aspirations and foreign 
domination. To fully understand how economic identity is reflected in India’s national symbols, it 
is important to examine earlier flag designs, particularly those that emerged under colonial rule. 
The following section assesses this in detail. 

4.1. Evolution of the Indian National Flag 

The British East India Company flag (Figure 14), which is largely inspired by the Union Jack, [29] 
showed Britain’s colonial dominance in the subcontinent; the company was in control of vast 
economic resources through trade monopolies in cotton, tea, and opium, shaping the region’s 
financial structure. 

Figure 14 

 

Beyond the British Raj flag (Figure 15), which prominently featured the Union Jack and was 
neither created by Indians nor intended to represent their aspirations, there were several early 
efforts to conceptualize a unified Indian flag that reflected the growing demand for self-rule. [30] 
As early as 1906, a flag (Figure 16.1) was hoisted in Calcutta that reflected the ideals of self-
determination and economic nationalism. It incorporated elements associated with the Swadeshi 
movement and the boycott of British goods, emphasizing indigenous production and economic 
autonomy. This flag was designed by Sachindra Prasad Bose and Hemchandra Kanungo. 

Figure 15 
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Figure 16.1 

 

Figure 16.2 

A similar version (Figure 16.2) was later hoisted by Madam Bhikaji Cama at the International 
Socialist Conference in Stuttgart, Germany, extending the message of Indian independence to an 
international audience. This flag carried forward not only the call for political freedom but also the 
economic ideals of socialism, promoting India’s right to self-sufficiency on the global stage. 

Figure 17 

 

By 1917, the Home Rule movement had gained momentum, culminating in a new flag (Figure 17) 
designed by Annie Besant and Bal Gangadhar Tilak. Another version featured five red and four 
green horizontal stripes, symbolizing different religious communities in India, and a Union Jack in 
the upper left quadrant (Figure 18), representing the movement’s temporary support for Dominion 
status within the British Empire. The flag also included seven white stars arranged in the 
Saptarishi constellation, a sacred symbol in Hindu tradition, reinforcing cultural identity while also 
signaling India’s aspirations for economic and political autonomy. 

Figure 18 
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In 1921, Pingali Venkayya introduced another version (Figure 19), a tricolor that aimed to 
represent the unity in diversity of India’s population. Though its color layout resembled the 
Bulgarian flag (Figure 20), its symbolism was uniquely Indian. The inclusion of a spinning wheel 
at the center reinforced Gandhian ideals of self-reliance, especially through khadi production, 
serving as a direct challenge to colonial economic dominance. 

Figure 19 

 

Figure 20 

 

The 1931 flag (Figure 21) marked a turning point, introducing the now-familiar saffron, white, and 
green tricolor. This version retained the spinning wheel, continuing to emphasize the theme of 
economic independence. Finally, in 1947, upon India’s independence, the current national flag 
(Figure 1) was adopted. While maintaining the same tricolor design, it replaced the spinning wheel 
with the Ashoka Chakra, symbolizing the eternal wheel of progress—a forward-looking vision that 
blended cultural heritage with aspirations for economic growth, reform, and continuity. [30] 

Figure 21 



 

19 

 

While national flags often reflect the broader economic ideologies of states, subnational and 
municipal flags can also capture localized economic identities. These regional symbols frequently 
highlight distinct industries, historical legacies, or political-economic attitudes that differ from 
national narratives. In such cases, flag design becomes a visual shorthand for unique economic 
priorities or achievements at the local level. The next section explores such flags. 

5. Regional Economic Reflections in Flags 

5.1. Texas Flag 

The flag of Texas (Figure 22), known as the "Lone Star Flag," features a single white star 
symbolizing the state's long-standing emphasis on independence, self-determination, and 
individual liberty. This symbolism extends beyond political identity and aligns closely with Texas’s 
economic culture, which is often characterized by free-market principles, minimal government 
intervention, and a strong tradition of entrepreneurialism. [31] The visual emphasis on the lone 
star reflects both the state’s historical identity as an independent republic and its contemporary 
positioning as a hub for energy production, technology, and business-friendly policies—all of 
which contribute to its distinct economic profile within the United States. 

Figure 22 

 

5.2. Zheleznogorsk Flag 

In contrast, the flag of Zheleznogorsk, Russia (Figure 23) takes a more industrial and specialized 
approach to economic symbolism. The design features a bear tearing open an atom, a bold image 
that reflects the city’s origins as a closed town established for plutonium production during the 
Soviet era. Far from being a novelty, this imagery encapsulates the city’s role in the nuclear 
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industry, an economic activity that has shaped its development and sustained its relevance in 
modern Russia. The flag not only references Zheleznogorsks’ scientific and industrial heritage, 
but also serves as a visual marker of its contribution to a highly strategic and state-controlled 
sector of the economy. 
 
Figure 23 

 
 
From global superpowers to regional entities, flags offer more than national symbolism—they 
embody specific economic ideologies, cultural values, and developmental trajectories. Having 
explored examples across historical periods and geographies, we now return to the central 
question: How do flags symbolically reflect economic ideologies, identities, and transformations 
in nation-states throughout history? 

6. Conclusion 

In conclusion, flags are far more than ornamental symbols; they are visual encapsulations of a 
nation’s economic identity, ideological stance, and developmental history. This research 
demonstrates the deep interconnection between vexillology and economics, revealing how 
national and regional flags have served as instruments to express economic power, self-reliance, 
political ideology, trade ambition, and post-colonial transformation. Whether through the 
symbolism of tools and weapons in post-revolutionary states, the integration of industrial or 
agricultural icons, or the strategic use of color shaped by trade and affordability, flags reflect the 
evolving economic narratives of the states they represent. 

The study further shows that flags do not merely follow economic change—they often participate 
in shaping perceptions of national economic purpose, from promoting independence and self-
sufficiency to signaling openness to globalization. By examining flags through an economic lens, 
we gain a deeper understanding of how visual symbols influence public consciousness, 
international diplomacy, and national branding. 

While this paper highlights a range of historical and contemporary examples, the relationship 
between economic systems and symbolic representation remains an open area for further inquiry. 
Future research could explore corporate flags, subnational banners, or protest movements as 
additional spaces where economic values are visually encoded. 

On a personal note, the process of conducting this research has been both enriching and eye-
opening. It has deepened my understanding of how visual design intersects with political economy 
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and has helped develop my analytical and academic writing skills. It is my hope that this study 
inspires further interest in the powerful yet often overlooked role that flags play in shaping and 
reflecting economic identities around the world. 
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